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ANNUAL REPORT FOR THE YEAR ENDED APRIL 5, 1975 


Financial Highlights 


Revie 1974 
Net income for the year- - - - - - - $ 796,602 $ 452,562 
Equal per share to = S42 = = = = 1.06 .60 
Dividends declared - - - - - - - - 110,625 97,500 
Equal per share to ey ee ee on 14% 13 
Shareholders’ equity- - - - - - - - 5,932,445 5,246,468 
Equal per share to Sp a de OS ee 131 7.00 
Equity capital invested 
Working capital - - - - - - - - 765,811 516,909 
Fixed assets, less accumulated depreciation Gis lerspreete: 6,691,058 
Goodwill eae eee eee a: 1 
7,749,045 7,207,968 
Deduct: 
General Bakeries has a single Long-term debt - - - - - - - = 1,230,600 1,572,000 
purpose... the production 
se Dae foe Deferred income taxes - - - - - - 586,000 389,500 


the consistent development of 
high standards of baking $5,932,445 $5,216,468 
procedure and bakery service 

for the benefit of Canadians in 

the territories served by your 

company. Gross expenditures for fixed assets during year $1,186,630 $ 358,639 
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Report to the Shareholders For the year ended April 5, 1975 


We are pleased to report that our operating results for the 
year ended April 5, 1975 continued to reflect further 
improvement. Sales for the year totalled $52,591,984 
compared with $43,114,598 last year. This is an increase 
of $9,477,386 or 22% of which an estimated 17% can be 
attributed to inflation whereas approximately 5% repre- 


sents real growth. 


Net income after tax for the year amounted to $796,602 
compared with $452,562 last year. While this represents a 
substantial profit increase of 76% over the year before, it 
should be borne in mind that profits during the period 
1969 to 1974 were extremely depressed. We are only 
now achieving profit levels comparable to the years 
prior to 1969 without allowance for the inflationary 
factor. As a result, our purchasing power has been seri- 
ously eroded during the past five years. Even the current 
11.4% rate of return on capital employed and the current 
rate of 1.5% profit on sales continues to be inadequate. 
During the latter part of the year we increased the divi- 
dend payable to shareholders to a quarterly rate of 5¢ per 
share. This partially restored the quarterly rate of 6%¢ per 
share which had been paid prior to July 31, 1970. 


A total of $1,186,630 was invested in capital improve- 
ments this year against $358,639 a year ago. This is 
consistent with our program to upgrade our facilities and 
equipment and represents 76.7% of the total cash flow 
generated during the year after providing for mortgage 
re-payment. It is significant to note that capital expendi- 
tures no longer include trucks which are now being 


leased. 


The effective income tax rate increased to 45.9% from 
41.2% last year because of the 10% Federal surtax and the 
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expiry of the Ontario Government's special tax credit. 
The provision for income taxes this year amounted to 
$677,000 compared with $317,000 last year. 


The distribution of bakery products continues to be of 
paramount importance and represents substantial cost. 
In order to improve our efficiency, new transport docks 
were installed at our Toronto and Hamilton Plants and a 
new depot was constructed in Windsor. At the same time, 
two depots were closed in Quebec as part of our route 
consolidation program in that market. Consistent with our 
fleet renewal plan, another 77 trucks and transports were 
replaced during the year. All over-aged vehicles have now 
been disposed of thus alleviating excessive maintenance 


costs. 


Our biscuit and cracker plant at Brockville, Ontario was 
closed down early in the year and subsequently sold. 
The Amherstburg plant which had been for sale for some 
time was also sold during the year. In addition, production | 
ceased at our bakery in Saint John, New Brunswick in 
January of this year and this property has been put up 
for sale. Production has been consolidated into the 


Dartmouth, Nova Scotia plant. 


Strikes and illegal work stoppages were extremely costly 
to the Company during the year under review. Strikes of 
two weeks duration in Montreal and five weeks duration 
in London were incurred as well as illegal work stoppages 
of one to three days at Toronto, Hamilton, Kingston and 
Montreal. Negotiated settlements for renewal of agree- 
ments were the largest ever entered into by your Com- 
pany. In addition, voluntary ‘cost of living’ adjustments 
were awarded to employees in a number of areas as well 


as substantial pay increases to most salaried employees. 


Overall, our payroll costs increased by $1,700,000 over 
the previous year in spite of the improved efficiency 
achieved in many areas. Difficulties have been encoun- 
tered during the past year, nevertheless we believe that 
our employees, union representatives, and management 
achieved a better understanding and a better appreciation 
of each other's outlook. Present economic trends indicate 
that management and unions must maintain a thoroughly 


responsible and realistic attitude. 


While some major ingredient costs such as sugar and 
shortenings have softened dramatically in recent months, 
other costs such as fuels and wages continue to Increase. 
Flour prices have been unchanged since the Govern- 
ment’s action in the fall of 1973 when the price of wheat 
was frozen at $3.25 per bushel. The overall situation at 
the moment, therefore, is a static one with little change to 
be seen in the immediate future. This is the most stable 
period we have seen in almost two years and should 
remain so unless it becomes necessary for the price of 


flour to change or payroll demands become excessive. 


During the year just ended, your Company entered into 


long term agreements with two companies in the United \ 


o-oo 


States to manufacture and market their products in 


Canada under license. This includes a line of frozen dough 


Se  m 


products including bread. rolls, and _and_buttermilk biscuits — 
which have been the recipients of a. Auranen: of awards — 
Serer ene 


for excellence in the United States and which ave been 


developed by the Bridgfor 
California. Also included is a complete line of superior 
quality specialty breads,—retts;—eeekies, and crackers 
marketed under the brand name Pepperidge Farm.This—. 

fine family of products was developed by Pepperidge _ 


Farm, Incorporated, Norwalk, Connecticut. Since both 


agreements came into effect late in the year, they have 


had no affect on the fiscal year’s results being reported. 


Mr. W. M. V. Ash retired as Chairman of the Board during 
the year but we are pleased to report that he is continuing 
to serve on the Board and Executive Committee. Mr. 
J.C. P. Conrad was elected Chairman replacing Mr. Ash 
and Mr. J. P. Wygant was appointed President and Chief 


Executive Officer. 


We are indebted to our employees without whose 


diligence and dedication this year’s results would not 


have been possible. 


Respectfully submitted on behalf of the Board of Directors. 


Chairman of the Board 


fr May 16, 1975. 
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General Bakeries Limited and subsidiary companies 


(INCORPORATED UNDER THE LAWS OF ONTARIO) 


Assets 
(RENE) 1974 
CURRENT ASSETS 
Cash and short-term deposits - - - - - - - = = $- 2,583,897 2 3,205,841 
Accounts receivable- - - - - - - - - = = -= 3,598,390 2,577,630 
Inventories, at lower of cost and net realizable value- - - iA Oley so 15316,931 
Prepaid expenses: == =) =) =) tee es i ee 132070 TOS; eso. 
7,776,230 7,258,887 
FIXED ASSETS (note 1) 
Land, buildings and equipment, atcost - - - - - - 15:122°867 14,959,445 
Less accumulated depreciation- - - - - - - =- - 8,139,634 8,268,387 
O,98372 30 6,691,058 
GOODWILL: 90-0 °F, ey ee Oey ee eee 1 1 
$14,759,464 $13,949,896 


Approved by the Board 
SG APS (EOMIEVND). /Direeior 
J.P. WYGANT, Director 


AUDITORS’ REPORT 


To the Shareholders of 
GENERAL BAKERIES LIMITED 


We have examined the consolidated balance sheet of General Bakeries Limited and subsidiary companies as at April 5, 
1975 and the consolidated statements of income, retained earnings and source and application of funds for the year 
then ended. Our examination included a general review of the accounting procedures and such tests of accounting 
records and other supporting evidence as we considered necessary in the circumstances. 


Consolidated Balance Sheet—April 5, 1975 


(WITH COMPARATIVE FIGURES AT APRIL 6, 1974) 
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Inabilities 
eS 1974 
CURRENT LIABILITIES 
Accounts payable and accrued liabilities - - - - - - $ 6,358,930 $ 6,463,343 
Dividend payable 959 = =~ = = = = = = & = 87,500 ss Ws 
Income taxes payable - - - - - - - - - = - ia) EN eie) 200,210 
Principal due within one year on long-term debt - - - - 341,400 54,000 
7,010,419 6,741,928 
EONGITERMSDEB I (noter2)) =" = =e = > = @ a) = 17230,600 1,572,000 
DEFERRED INCOME TAXES “25 = “= 20 = == == = = 586,000 389,500 
Shareholders’ Equity 
CAPITAL STOCK 
Authorized 
50,000 Preference shares of $10 par value 
1,500,000 Common shares of no par value 
Issued 
TESONOC. OMG lng melas aires = Se SS Ne = 1,034,750 1,034,750 
REL ALINE DI EARNINGS) =) 259 =) i 4,897,695 CAEN RES: 
5,932,445 5,246,468 


$14,759,464 $13,949,596 


In our opinion these consolidated financial statements present fairly the financial position of the companies as at 
April 5, 1975 and the results of their operations and the source and application of their funds for the year then ended, 
in accordance with generally accepted accounting principles applied on a basis consistent with that of the preceding 


year. 
Toronto, Canada THORNE GUNN & CO. 
May 9, 1975 Chartered Accountants 


General Bakeries Limited and subsidiary companies 


Consolidated Statement of Income 
YEAR ENDED APRIL 5, 1975 (with comparative figures for year ended April 6, 1974) 


Sales we le Shae ie ARs ie a ea a 
Costs and operating expenses- - - - - - - - - 
Depreciation wide Die We Pos A ee ae 


Interest on long-term debt mete Mauka teeta cake sangeet ie 


Profit on disposal of fixed assets - - - - - - - - 
Operating income before income taxes - - - - - - 
Income taxes 

Current a =) ooo SS eS PR re ee ee 


Deferred a 20 ene Ss ir ee 


Net income for the year ah Ae ces a 


| 
Earnings per shbre ye Re te os oe aye ek 8 oe 


hv 


Consolidated Statement of Retained Earnings 
YEAR ENDED APRIL 5, 1975 (with comparative figures for year ended April 6, 1974) 


Balance*at beginning of year™ =9 =) = l=) = 7s ee eee 


Net:incomesforthe years “2 © = sin an ae 


Dividends. declared sate ie awe \casawanane ene On ee oe one 
Balance at end of year PN tert Ss tl EIR EOS CAAT 
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VOD 1974 
$52,591,984 $43,114,598 
50,295,488 41,495,281 

741,185 734,742 
108,658 134,913 
61;145;331 42,364,936 
1,446,653 749,662 
26,949 19,900 
1,473,602 769,562 
538,000 204,000 
139,000 113,000 
677,000 317,000 

7 G_ 452,502 > 
$ 1.06 $ .60 

1925 1974 

$ 4,211,718 $ 3,856,656 

796,602 452,562 
5,008,320 4,309,218 
110,625 97,500 

$ 4,897,695 $ 4,211,718 


General Bakeries Limited and subsidiary companies 


Consolidated Statement of Source and Application of Funds 
YEAR ENDED APRIL 5, 1975 (with comparative figures for year ended April 6, 1974) 


1975 1974 
Source of funds 
Operations 
NerineGcomerorihne yest l=) w= 8 0s) oe 2 See oe $ 796,602 So 452-502 
Items not involving current funds 
DeprecishGhpeet ts eas. =. 9s eee Sr es Se = ee 741,185 784,742 
Deferred income taxes - - - - - = = = = = 139,000 113,000 
1,676,787 1,300,304 
Book value of fixed asset disposals and retirements- - - - as, 2710) 19,275 
Income taxes recovered and recoverable - - - - - - - 5/2000 16,000 
1,887,557 URES Nese) 
Application of funds 
PNGKINMOINS WONIDKCL SSEMS = SS 1,186,630 358,639 
Dividends declared. -- - = = == = ~&© = = = «4 = 110,625 97,500 
Decrease in non-current portion of long-term debt - - - - 341,400 1,254,000 
1;638,055 1,710,139 
Increase (decrease) in working capital - - - - - - - - 248,902 (374,560) 
Working capital at beginning of year - - - - - - =- -= 516,908 891,469 
Working capital atend of year - - - - - - - - = = Ss 765.811 $ 516,909 


Notes to Consolidated Financial Statements YEAR ENDED APRIL 5, 1975 


iE D<EDUANS SEs 1975 1974 
Accumulated 
Cost Depreciation Net Net 
Land Siew ee SS eS Se Se ee ee ie = HS O40449 $1,040,449 $1,078,949 
BUullaiigSee-te me Rs =— Sy m0 ae Be = 4,463,186 $1,312,588 3,150,598 3,118,434 
EGUIDIMENt == =) = = = =) He = ee Re 9,619,232 6,827,046 2,/92,186 2,493,675 


$15,122,867 $8,139,634 $6,983,233 $6,691,058 


2. LONG-TERM DEBT 


6%% First mortgages, payable semi-annually: pa SUD Tg Ged oe 
MovAUGUSt 18; 1SV7— S27 O00: == = a ee SS $ 135,000 $ 189,000 
To Octobenz0, 1979—Si43,700 = S = = = Ss se = =e =e eS = 1,437,000 1,437,000 

1,572,000 1,626,000 

Less principal included in current liabilities - - - - = = = = = = = = = = = = 341,400 54,000 


$1,230,600 $1,572,000 


3. INCOME TAXES 


In connection with negotiations with the Department of National Revenue which were previously concluded, further recoveries of 
approximately $24,500 are expected in the 1976 fiscal year and accordingly are reflected as a reduction of income taxes payable 
in the balance sheet. 


4. LONG-TERM LEASES 


The company is committed to annual rentals of approximately $45,000 on long-term leases which expire on dates varying to 
July 1984. 


5. PENSION OBLIGATIONS 
As at April 5, 1975 the actuarial deficiency of the company’s pension plans amount to $67,476 which is being funded by annual 
payments of $6,500 over the next 15 years. 


6. OTHER STATUTORY INFORMATION 
The direct remuneration of directors and senior officers (including the five highest paid employees) amounts to $289,186 (1974, 
$357,613). 
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General Bakeries Limited and subsidiary companies 


OPERATIONS 


FINANCIAL 
POSITION 


Current assets - 
Current liabilities 
Working capital* 


Fixed assets, less 
accumulated d 


Total assets- - 
Long-term debt 


* - 


Special refundable tax-  - 


epreciation 


Deferred income taxes- - 
Shareholders’ equity* - - 
Equal per share to* - - 


*Restated for the years 1969 to 1971 to reflect 1969 and 1970 income tax reassessments. 


Income (loss) from operations* 
Equal per share to* - - 
Net income (loss) for the year* 
Equal per share to*- - 
Dividends declared - - 
Equal per shareto - - 


175 


$ 796,602 
1.06 
796,602 
1.06 
110625 


14% 
Ff 10,230 


7,010,419 
765,811 


6,983;233 


14,759,464 
1,230,600 
586,000 
5,932,445 


7.91 


1974 


$ 452,562 
.60 
452,562 
.60 

97,500 


13 


7,208,837 
67415928 
Dlg Oo 


6,691,058 
13,949,896 


1,572,000 
389,500 
5,246,468 


7.00 


7s 


$ 148,483 
0 
148,483 
20 

97,500 

13 


4,141,308 
3,249,839 
891,469 


7,086,436 


11,227,745 
2,826,000 
260,500 
4,891,406 


6.02 


2 


2) 970,085 
AO 

76,985 

10 

97,500 

nae 


4,193,267 
3,411,929 
781,338 


7,332,084 
TAZ 55eo2 
2,922,000 
351,000 
4,840,423 
6.45 


Net income for the 1968 year includes a non-recurring profit of 
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1971 


$ 44,849 
06 

44,849 

06 

97,500 

13 


3,800,373 
2,978,088 
822,280 


TAM S ey" 
(Or2a2,520 
2,849,000 
295,500 
4,860,938 
6.48 


1970 


$ (1,796) 


(1,796) 


187,500 
oS) 


4,342,576 
3,428,457 
914,119 


5,346,969 
9,689,546 
970,000 
377,500 
4,913,589 
6.55 


1969 


$ 312,484 


44 
312,484 

41 
187,500 

ro 


3,000,021 


aeRO ES) 


980,656 
18,545 


4,704,183 
8,682,450 
270,000 
330,500 
B10 27665 
6.80 


1968 


weeZOO DOr 
34 
501,362 
67 
187,500 
ae 


4,227,424 
3,041,983 
1,185,441 

46,226 


4,308,233 
8,581,884 
270,000 
292,000 
4,977,901 
6.64 


250,765 on sale of western Canada businesses and expropriation of Toronto plant, equal per share to 33 cents. 
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Ten Year Financial Record 


1967 


$ 419,166 
06 
419,166 
.56 
187,500 
iS 


2,3/1,/24 
ile] OFC e) ore: 
468,191 
45,788 


4,657,059 
7 O74,572 
225,000 
144,000 
4,802,039 
6.40 


1966 


$ 629,463 
84 
629,463 
84 
187,500 
25 


PA ae LMG eV 
be eribes) 
ol gevh 


4,492,993 
6,768,526 
300,000 
140,000 
4,570,373 
6.09 


“O61 18 B9BL Saquue sap JodwWI,p suoltesi109 sa] Jalajjai Jnod 1/6] & G9B| Seauue saj inod assaipay, 


Gv'9 799 00'L 162 - = y@ uonoe Jed juajeainb3 
Ety OvE'v 90b'L68'V 897 972'S Grr'cE6'G  - - -  xSOJIBUUO!}OR Sep JIOAY 
000‘ LSE 009092 00G’68€ 000'98S Sa = seiloder sioduy| 
000'226'Z 000'978'2 000'729'L OOO'OSZ'L - - - - Sue} Buc] e seq 
7GE'G79' LL GpL'L72' LL 968'66'EL POPICGURY We eet ene coke we oe LOOK 
vso'zee'L 967'980'L 850'169'9 €€7'E86'9 - - gi|Nuinodoe jUsWassiLOWe 
SUIOW “SUONLES!|IGOUWW| 

— -- — —_— - - e9qesinoqual jelosds od} 
BEE LBZ 69b' L68 606'91S LL8°G9L 7 7 7 > 4}USW9/NOJ Bp SpUOC{ 
626 LLY'E 6E8'6VZ'E 826’ Lvl'9 BLV'OLO'L = - - = - = = ySPUiqi6Ixg = 3AYFIONVNIJ 
LOZ'EBL'Y 80€' Lr Lv LE8'8S7'L OSC0L ee eee = So aiuodsig NOILVALIS 
al Sle se “TL - = e uoljoe Jed sjuajeAinby 
009’/6 009°/6 00926 GZ9'OLL - > = = sgdejogp sapuapiAiq 
OL’ OG 09° 90'L - = 4@ ole Jed JuajeAinb3 
G86'9/ e8r'8rl 799'7SP Z09'96L - 4 891018x9,| 2p (aed) NuaAsY 
OL’ Oe 09° 90'L - > 4@ uonoe Jed jusjeainby 
G86'9L $ E8r'8rl $ 79G'2Sr $ ZO9'96Z $ - ,UOHeO/dxe,p (aed) NUBAeY NOILVLIO1dxX4 
CLEL EL6L VLEL GZ6L 


SOJEl|IJ SOS 18 BO}IWIT Soje49Uay SalueHue|NoOg seq 


Ne 


‘(EL9°LGE$—PZ61) 9BL'68Z$ eSI|e101 
(solaunwal xnellu sa} seAojdwea bulo say suidwoo A) xnediouud sjueebuip xne je sinajeysiulwpe xne eeAed uoljes9uNWE! 27 


SSYIVINLVLS SLNAWANSDISSN4Y SAYINVY 9 

‘saguue sauleyood azuinb saj inod QQG’9s ap Sjanuue s}JUBsWaSIOA 

sap Jed ajquoo elas VOWEP 8D “9/p‘L9$ e& WleAa|9,Ss ailuBedwod e| ap slieses ap sewiBel sap jauenjoe WOWap 9] ‘G/L |UAe g ny 
SNOISN4d “SG 

‘P86 L tI|IN{ Ua,nbsnl 

JUBUUOJaYo9's aa} Huo] e xneq sap Ins 19A0| ap 91111 e OOO'GP$ UO1IAUS JUBWAa|januUe JesiaA e aaHeHua jsa.s elubedwod e7 
AWYALONOTY XNVE 8 

‘yaAed e NUSAdI 9] INS S}JodW sep UONONpes euN SswWLWOD 


Ue]IG NE saJUOW JS$e ALUWWOS a}189 ‘BQUaNbasUod Ud '9/6| 8d!01ax~a,| Nod NAgid Isa QOG’P~Z$ UOLIAUa,p JaUUO!IPpe JUsWAaJANODAL 
UA “SNJOUOD JUaWAaINaalUe 919 JUO NUBAaI a] INS S1OdWI XNe JUaWAAIe/Aa1 |[BUOILEN NUBASY Np sa}sIUIP) 9] DaAe suajiedinod seq 


MNAASY 31 YNS SLOdUWI OE 


O00'2Z9'l$ O09'0EZ'LS 


000'rS OOv' Lvs = eo Soh OIXorxmens MOU (PHC eosopll OnwOGdesulOL 
000'9Z9'L OO00'CLS'L 
OOO'LEr'L OO00'LEr'L =p} Ss syed pl iain Sek ia ea Sao enc oman 40 OL OlO OKO ANCE OOS MEO O/serals 
O00'68L $ OOOGEL $ BN Se GES Te irra Sed ein heen ea ree eG IOC EOI MeMUSMn OOO AG 
Piet aze) JUsWA||SLJSeLUAS Sa;qesunoqual ‘%%9 ‘Hues alwaid ap sanbayiodAyH 
oe a ee SS ES EEE AWYSLONOTYALIAG 72 
850 169'9$ EEC E86'9S VEO'GEL BSS LOBCCL'SIS 
GL9'E6Y'C 98l C6LC 970° L789 7EC 6196 oe oe) ee eG ae ee mem OULO CITE 
versllLe  86G90SlL'S 889'ZLE' LS Y98L E9br Sn Se Se a ee ee eae re STOUT 
6V6'840 1$ 6b OvO'LS BTV OVO San SORE tan Sonnac SUITE NO) |! 
18N 18N gjnuinooe 1noD 
JUBWASSIVOWY 
vL6L S/6L SNOILVSITIGOWWI CL 


GZ6L IIYAV G 431 ANIWYSL ADIOYSXS,1 AG Sgpl|OSUOD SIDIOUBUII $jej9 xne S910 


60691 $ LL8'G9L $ mT ES ce age elle Xe: [DVO e Peo We (Noto p SP uOn 
697‘ T68 606'91S - = = = = = = 991918x8,] 8BP INGap ne jJUaWAjNOJ ap Spuo+ 
(099‘728) 206802 - = = = = JUaW9a/NOJ ep spud} Np (UOHNUIWIP) UONejUEWUBNYy 
661 OLL‘T Gg9'BE9'L 
000°T SET O07 Treas Eig oat tne ee Se 8U18} Huo] e sep e| ep UO!INUIWIG 
00546 GCI OLL TOT AF RES RES SN SAS rl Penge ene a uate oo-1e| JG) oe DELI UN CY 
689848 O€9 98L'L HS Onh ediiat) <0 a be hae eee SUO NP SIGOUNU: Dp SUOMEsINOo ky 
Spuo} Sep UOllesiIy 
645°GEE'T £99°288'1L 
000‘9T 009'24 - = = = =  =§9/QeJANOD91 19 S9JANODAI NUBAAI 9] NS S}OdLU| 
GLE'6T OLZ’ES1 MONET IE cy ee ee EY 
ne sasiwy je seasodsip suollesiiqowwW! sap ajqejdwoo sneje/ 
708‘00&‘T L8L'9L9'L 
000°STI OO00'6E L Te es a oe od k= SOMOdo) NUSNehOINS S1OdUu 
OTL VEL G8L' Lb Oe ee ESS OU SSTMOUIN 
SPUO} 9p alLIOS BUNONe jUeaHIXxa U Sa}sOd 
C9G'eSt $ CO996L $ SB a eat ae ie = DOISIOXS | op IoleniUsney 
uolje}O}dxy 
SPUO} SEP BOUCUBADIq 
TL61 GZ6L 


(PLE L IWAe g 9] GUILE} ed1018Xx@,| Ep sy}e1edWOD seuj414O So] 99Ae) GZ6L IIYAV GS 41 ANIWHSL 39D1IDY3X5,1 3G 
SPUO} S98p UOlIesSI|I1N,| ap Ja BDUBUBAOI eB] BP apljosUuOD 1e19 


wes SIU Re es ta eo 
SSIEl|l} SOS Jo SO}ILUIT Soje1QUay SalIeBUe|NOg Seq 
aA Mee ates Aig Maisie ee Nic iS i 


891NJOX9,| 89P UIJ B] E SPOS 


s91e|oap SapuaplAIq 


801018x9,| 8p Jou NUBASY 


- 991018xa,| ep Ingespneaepjos 


(VLE L [4A g 9] QFullWJ9} BdloJaxe,| ap sjlJeJedWOD sa1y}IYO Sa] 9eAe) G/G1L TINAV G31 ANIWYSL 3D1IDY43SX3,1 30 
siyiedai uOU Sadljguaq Sap spljOSUOd je} 


005'L6 GZ9'OLL 
8I2‘608'F OZE'800'S 
o95'SST 70996 
999'968°§ $ = BLL LLZ@'b $ 
(Gl, a Tk) 
09° Serene O0nL $ 
eggesy $$ zog'96L $ 
000‘£ 1 000429 
000‘8TT 000'6E€ L 
000‘T0¢ 000’8€S 
695694 Z09'ELb'L 
006°6T 676'9Z 
699674 €99'9bb'L 
986196 CT LEeGbL' LS 
S16°TE1 899801 
OTL TEL G8 L' Ly 
18e‘G6T' TT 88h'467'0S 
S6S°TITETS 786° 169'79$ 
(ae, 2 Sr a 


- = = = nusAald| 


- uoljoe wed eoljgueg 
9010J8xX9,| BP JOU NUBASY 
- - - - - = sgyodey 


- sjueino9 


NusAdJ 9] INS s}Oduu| 


INS S}OdUUI JUBAL UO!e}IO|GX9,p NUBASY 


SUOITESI|IGOLUWI_p 8]UBA INS ule 


W198} BuO] e a}jep e| INS Sjel9]U| 
- - - = = JUBWAESsSILOWY 
- -UOl!}P}IO/AX9,p siesjes}NOD 


Se]Ud/ 


(PLB [WAG g 0] PFUIWJE} ed1918xa,| BP S}eJEdWOD SeJ}J!4O Se 990Ae) G/6L TIMAV G 31 ANINYSL 3OIOYSX3.1 30 


UOI}E}IO|dxX9,p YpljOsuOd 3e}3 


NS eg yn es re 
SOjeljly SES 9 BEIIWIT] SajesgUey seliebuejnog soaq 


Serene 


eae ee reso SS 


seaibe sajgejdwog GL6L !2W 6 2 
qIO 8 NNOS ANYOHL epeues ‘OLUOIOL 


"JUapgdDa1d BDIN1EX~ | 
ap sinoo nenb elaiuew awe e| ap senbijdde ‘snuuoded juawajeiaueb sajqeydwoo sedioulid xne JUSWUPWIOJUOD “elep 
a}120 & AUIWA} 9919Jax9,| INOd spuUO} Sine] ap UONeSI|IIN,| Je eOUeUAAOIC e| 18 uolje}yIO|dxa una] ep sie1jNsel sa] 18 G/6 
jUAe g ne saluBedwiod sep si@iOUeUl, UOIENIS e| JUEWA/EPI} ]UELUAS91 SPP!|OSUOD S1B/DUPUI} S}E19 SEO ‘SIAB 81]0U 


968 °676°SI$ pov 6SLVL$ 


S97 9TE'S Spy ces 
STL‘TIS'Y G69’ L687 SS hs CSO Se ea a eine ae Let vical CKO iNet Silesia 
OSL‘TE0'T OSZ'VEO'L - 5 tee ee = = sasteuipJo suolioe QO0'0SZ 
SILUJ 
died ne InajeA sues SasleUlPJO SUOI1Ne QQO'00S' L 
eunoeyd Qs epsiedne 
InajeA aun,p seaibajiAud SUOI1De OOO'OS 
aslony 
SNOILOV-1VLIdVO 
SALWDUU0LIID Sap LLOAY 
00S 68E 000°98S qe Mey Se eh eSa TU Oda eiiINa Ne aac oso cian 
000°CLE‘T 009'0EC'L aS ieee os Be Ge (7.0] Uma N Td tle) Only as ietet) 
8E6°TTL'9 6 Lv'OLO'L 
000°TS OOt' LvE - - = = = = = 9W419} HUO] e a}1ep e| ep a/qIHIxe UOILIOd 
O16‘002 689'CL7 - - - = = = = = = = sahede nuadas a} ins sygdu] 
GLEVE 00g’Z¢ - = = = = = = = = = = = jahedesepuepiaiq 
ETE'E97'9 $ O€6'8GE'9 $ - - = = = = = = = gsninoosiejjjeseAed e seydwo5 
SALIMNEIOlXS 
TL6T GZ6L 


(VZ6L TIYAV 9 NV SAILVHYVdWOO S3YSSIHO S37 O3AV) 


GL6L [Ae G ne 9pljosuos ue}ig 


“S8DUP]SUODIIO $8] SUBP SAlIeESSeO9U SA1aPISUOD SUOAR SNouU anb Indde | e saAnaid sajjne ja SaijsiBas sap seHep 
-UOS Sa] anb Isule ‘sejqeydwoo sapedoid sap ajeisuabh ennes aun suodwoo e uaWeXe SION ‘a}ep 3980 e PUI} BO10 
-J8X9,| 9P SPUO} SBP UO/}eSI/11N | ap Je BDUeUSAOI | Bp Ja SIuedal UOU SadlyaUaq Sap ‘UO!}e}IO|AXe,p SEpI|OSUOD sjej}9 Sa] 
anb Isule ‘G/6 | |UAe G ne sajel|ij SOS ap je aa}IWIT Sajel9Usy salaHue|Nnog sa7q ep apl|OSUOD UejIG a] FUlWeXe SUOAR SHON 


968 616'E1$ vov'6SL'v Ls 
i L 

850‘ 169'9 €€7'E86'9 
£86'896'8 vE9'6EL'S 
STT'696°T1 L98'77L'SL 
LE8'8S6'L O€Z'9LL'L 
GET'8S1 OL9'ZEL 
186‘91E'T ELZ LOV'L 
089 LLG 06E'869'E 
I78°G06'& $ L68'€89'7 $ 
TLOL Gl6L 


JSLINWIT SAIVYANAD SSAIYSONVINOE S31 
ap sasjeuuoljoe xn 


SYNALVIIESIYAA SAG LHOddVu 


Inajesjsiulupe ‘INYVOAM ‘df 
ANA@ENSIUIMPE “QYUNOD 'd 9°f 


UOILEISIUILUPE Pp |IBSUOD Np WOU ne eAnoiddy 


JOVONVIVHOV 


- 9|NWINDDE JUSWUASSILJOWE SUIOY/\| 
- - - - - = 1NOD Ne ‘jUsWAadINbs je sjUaWUITeg ‘SUE | 


(1 810U) SNOILVSHIGOWWI 


- soueAe p saAed siel4 
- uolTesijeal ap ayjau ANgjeA e| 9p 18 1NO09 Np aJpuloW Ne *sx901S 


JIOAG091 e S8JAWOD 


- 98} NOD e s}Odap je essieoUy 


SALINIEINOdSIG 


{yoy 


(OINVLNO.1 4G S101 SIG NLYSA NJ 34NLILSNOD) 


Sa|el|l} SOS Jo Ba}IWIT Sajesguay selieHuejnog seq 


Sure 


€ 
G/61 [PEW] A 


JUAPISPld 


A 


/lasuoD Np 1UapIsald 


‘UOI]JEJISIUIWUPe,p |IBSUOD Np WOU Ne siwunos jJUaWasNaNnjoedsey 


‘aguue a}ja0 
ap sjeljnsas xne enqijUOd JUO SHOJJa Sa] Je JUasLUaNOASP 
8| 1uOp seAojdwe sou e sjuessieuuodas salwuwWOSs SNON 


"Jayo Ud fI}esJSIUILUpe 
InajoasIp jo JUapISeid guiwOU aja e jUeBAAA “Gd fT CW 
19 ‘US “| ap JUsWADe|dWas UB |[I8BSUOD NP JUspIseid NjPe 
919 Be peluOD “gd OL W $lyNDexe a}!1WOD Ne ja |lasuoyD ne 
JIAJ9S BP EJENUIJUOD |I_Nb Wed asle} SNOA ap xneiney sew 
-WOS SNOU SIeW ‘8D1NJ9X9,| BP SINOD Ne uUOl}eJSIUIWpe p 
|leSuUOD Np juepiseid ep ojleijes es Sud BUSY “AW MW 


“JOIOUBUIJ BDIOIOX9 199 Ap }e}|NSaJ 9] INS 
$]9}J9, DP Ne sed juO_U SjI ‘a9UUe | BP Ul eB] SIBA INaNBIA ua 
S91]US JUOS $}e1]UOD XNEP $9] BUUWOD ‘NdIO9UUOZD ‘yJEM 
-ION ‘pajesodioouy ‘wie4 eBbpiuedday Jed julod ne asiw 
919 © S1IINPOJd ap swweDB ajUualjaoxe ajay “We4 eHhpued 
-d8q sdJawWwoo ap enbiew e}| snos snpuaA sajljlisnoso 
8p ja S}INOSIq ep ‘suled sjijed ap ‘ainaliedns syyenb ap 
xneloeds suled ap ejejdwoo awweb aun Issne pusidwoo 
JUBWUILIOSSR J8D “SIWJOJIeD ‘WiayeUuYy ‘UOITeIOdIOD spoo4 
psoj6pig Jed julod ne siw 939 JUO Inb Je siuf-s}e}3 xne 
80U9||90x9 p SesusdWOd9s Sinaisn|d ndei jUO INb eineq 
ep ye) Ne sjinosiq sa] 18 suled sjijed sa] ‘uled a} sludwood 
A agja6uoo ajyed ep aseq e siinpoid ap jueswiyosse un 
INS aLiod 8}]UEa}Ua 91]89 ‘90Uad!| SNOS epeueD ne slinpoid 
SIN8] BIPUBA Je Jenbliqe} Inod siup-sje1q xne saiubed 


-WOOd xnep 9aAe awa} Huo] e s}e1]U09 sap assed e aiubed 
-LW0D SJIOA ‘I8AQYDE.S BP 1USIA IND BdId1axa,| ap SINCD NY 


“S@AISSBOX9 JUBUUBIASD Salejes ap suO!ejuaWHNe p 
sepuewep sa] anb no eHueyo seule} e| ep xiud 9} anb 
SJIESSBD9U JOS |I.Nb SUuIOWW e JIUBJUIELW 8S JIEJASP ajj9 18 
sue xnep ep seid sindap ana suoAe snou enb ajqeis snjd 
e| espoused e| ap 116es || ‘elpauiw! J1UaAe UN SUED JIOAgId 
e@ sjuawebueyo ap ned oere ajqejs juenbgsuod Jed js9 
ajjanjoe ajes9uab UOllenlis e7] “Neessiog 9] GZ’Es e enbojq 
IN} 9]G Np xd 9] enbsio| ¢/G | 9p auwojne,| e JUBWSWISA 
-no6 np uoloe| sindap esHueyoul ginewap ise sulle} e| 
ap xd 8] ‘Ja]UsWBNe p snuljUOD 1UO Sellejes Sa] 18 S8}qi} 
-SNQUWUOD S98] aNb |8} $1NOD SasjNe p ‘SIOWW $}USDE1 SEP SINOD 
ne sanbiew uodel aun _p gssieg pie SHuluswoUs sa] 198 BONS 
3] enb sje} sjuevodu! sjuaipeiBHulp 1NOO 9] enb uaig 


‘aisijegij}e 
ajqesuodsal jualuNnjosqe epnjije eun Jiusj}uleW JUSsAIOP 
sjeolpuAs sa] 38 UOlOeIIP e| enb jUanbipul sejjenjoe 
senbiwouos9g seouepus} sa] ‘enboidiogs uoljeiogidde 
BIN9I|I9LW 9UN Jd 9}Ud}UB BIN||!9LU SUN ISSNgJ UO UO!DAIIP 
P| 18 xneoipuAs sjuejueseidel sa] ‘seAojdwe sou enb 
SUOAOID SNOU SUIOWURAN “BelWUEep eeuUe| ep SINOD Ne 
S89J1UDNUA 919 ]UO SA}/NOIJJIP S9q ‘seulewop sineisnid 
Suep enua}qo sgudljgwe s}lOeOIJe | op jidep uae sjUuEep 
-908/d sauue | e Woddel Jed QOO'OOZL' L$ ep JusIejJUsWBNe 


a1lejes ap siesf SOU ‘}]NO} UW ‘sgejes seAojdwa sap ednid 
e| nod ailejes ap sajjaijueisqns suoljejuswOHne sap aenb 
ewWEW ap ‘s}iOJNUS SsiNaisnjd suep saAojdwea xne sijuas 
-UOD 919 ]UO BIA Be] BP 1NOD Np saleJUOJOA sjUdWaisnie 
sej ‘snjid aq ‘aiubedwoo aj]0A ied sasiudaijue siewel 
$8|GeJZPISUOD SNjd Sa] JUSINJ S}es]UOD Sap JUsWUa||aANOUAaL 
9| INOd suoleloobHbeu seq ‘jeas]UOP\ Je UOJSHuUly ‘UO}IWeH 
‘OJUOJO] e SINO! si0J} e UN,p jIeAe: Bp xnebal|! sjoue sap 
anb awegW ep sanuaeAins }UOS UOPUOT e saulewas build 
ap ja jegJJUO\) e SauleWes xNEep ap seAgib saq ‘apnje | 
@ 8010J8x9,| 89P SINOD ne aluBedwod P| e xnejnNoOo JUaW 
-8W91]X9 919 1UO xnNeha}|! |!eAe1] Bp Sjaie Sa] 1a SaAQIH Seq 


"@SSO0J-9|/EANON ‘YINOW eK 9p aulsn 9J}0U e B8apl|Osuod 
919 e udIONpold e] “9}USA Ud aSiW 9}9 e dJalIdOJd 9190 
}9 JOIMSUNIG-NesANON ‘uear-jules ap alueHue|;nog a4j0U 
@ 9sseo e UO!IONpOJd e| eauUe 9}}00 ap JalAUe! UA ‘sn\d 
Uy ‘eguUUe | BP SINOD Ne anpuad aja Issne e sdwa} enbjenb 
siIndap a]ueA Ua j1e}9 IND Hing\siaywYy,p euisny ‘ajINs e| 
Jed anpusd ja Bd1DJaxa,| AP INqap Ne sae} ale e OLeJUC 
‘Q|[IAHDOIG e& SJINOSIG AP Je Sa|IISNOIO Bp SUISN s]ON 


"{ISS8OX9 UdI]9J]U9,p Slel} Sep a}iAe IND 9d sepinbi| 
919 JUeUa}UIeEW JUDO SajNOIY9A XNaIA se] SNO] ‘aguUe | 
ap siNnOD ne se9dejdwel 939 JUO WOdsuel} ap suibue 
19 suoiwed // ‘d}}0}} 9p JUaWAa|]aAnNOUel Bp Ue|d aJ]0U 
e juewajajeseq “‘ayoewW 90 INS alleJgUI}!p UOlepl|Os 
-U0O0 9p dWWeIBOId 94]0U ap ajins e] e OaqanDH Ne saunas 
919 1U0 s}odap xnap ‘sdwe} aweW UW JOSPUI/AA e }INIJSUOD 
919 e€ 1Od9ap NeaAnOU UN je UO}liWeH,p je O}UDIO] ap 
SOUISN SOU e Sgjje}SU! 919 JUO JIOdsued} Bp sienb nesAnou 
ap ‘OHOPOIJ1ea a1JOU JaIO|awep Ulfy “JellueIsqns 1NOd 
uN ajuaseides je ajelpiowld esouewoduw! 9aun.p 3ai19,p 
anuljuod alaHue;nog ap sjinpoid sap uolinquisip ey 


“alQIUJAP B9UUP | OOO’L LE$ ep UOSIe1edWO0d Ud OOO’ L9$ 
e@ eaha|9 1sas aguUe 91190 NuUsAel aj INS s}Qdu so| 
Jnod uolsiAoid e7 ‘Ol4e}UC,| Bp JUsWAUJEANOH Np jelogds 
jEOSI I|PEIO Np uOljelIdx9,| 9p 19 %OL ep sjeigpa} oxeyns 


C 
B| ap esned e saIUJEP B9UUe | %Z Lp 9p Vela ji,nb sioje 
%6 Gp e assed jse INaNBIA Ua NUBADI 9] INS JOdWwI_p xne} aq 


“Sano| 
jueualUIelW JUOS IND suOIWWed Sap a}dwWod snjd jUsUUal} 
au Je1Ideo ap sesuedap se] anb Jonbiewsal ap jijeoijiuBis 
1S9 || ‘anbayLodAy p juawesinoqual Jnod uolsiAoid saide 
801018X98,| BP SINCD Ne sipuaHue MoO}} YSed Np jejoO} np 
%/'O/ eUESEeIde1 Je JUsWUedINba aJ}OU Je S}jJUdWaHeUsWe 
SOU JoJOl]9We INOd swWweIHOld 3JJ0U DaAe ajqijedwod jsa 
OJJI4YD aD ‘Ue UN BAI GEQ’QGEs G1]U00 SauUe 9199 jeIdeo 
ap SUOI]EIOI|WUe Ud I}S@AU! IN} OFO‘O8L‘L$ ap Je}101 UN 


‘OZ61 19I/INI LE a] JUeAe 
agAed ajo jleAe Inb uoljoe Jed 4% 9p jalujsewi} xne} 
9] JUdWAJalWed LI\Ge}e1 @PUAaPIAIP 98D ‘SasIeUUOIOR xne 
sejqeAed sjalijsewi} SapUuapIAIP Sep xnNe} 2a} UOl]Oe Jed 
OG ep ejuaWHNe SUOAe SNOU 8d1DJEXa,| ap aijued aidiWiep 
P| ap sinood ny ‘sjenbepeul 9aje,p JUSNUIJUOCD S9a}]UdA 
$a] INS }IJOJd Bp %G" | Bp janyoe xne} 9] 19 eAO|dwea jelideo 
9] INS WOddel ap %p" || ap janjoe xnej aj away ‘seguue 
SalalUJap DulId sap synod ne ayoajjye JUaWAaSNaas 9}O e 
JEYOR_P JIOANOM aJ}OU ‘ISUIYY “UO!e}JUI_p NEejORJ Np ajdwoo 
J|U8} SUBS GOB & SaiNaliejue Seauue xne sejqesedwod 
S}iJold ap xnesAlU Sap jUla}J}e SUOAe SNOU enb JUeUa}UIeW 
anb sau 984d ‘sijqlejye JUdWAWaI]XE 1UdIN} p/G6| & GOBL 
epoued e| ap syijold saj anb Jaiapisuod Op uo} ‘jusp 
-993/d 901018xd| BP S}IJO1d Sa] INS %O/ ap ajjaljuelsqns 
uonejusuUbne aun ejUaselde e1jJlyO 80 enb usalg “sJeIuU 
-lap eguUUe| Z9G’'Z7Gp$ OeAe UOSIeIedWOD Us ZO9’96/$ 
B LIEAS|9,S ‘S]OdW! Se] Side BdlDJexe,| BP JeU NUSASI 27 


‘uoljeyUsWHNe a/ge}9A e| JUe]UasSegidal 
%G udsIAUa,Nb ssioje uOoleljul,| e Senquyje oe JUeAned 
%L | 1UOP %ZZ OP NO 9BE'//h'6$ BP UO!e]UsWHNe 8uN,p 
1168S |] ‘auaiuap egUuUe|] BEG'PLL’Ep$ 9p UOSsIeledWOod 
US P86'L6SG’ZG$ & INO} UA SaeAg|9 JUOS es BguUe| JINOd 
SO]USA SO] “SUOITEIO||aWe SaljNe,p 19}9|Je1 ep EnuUljUOO 
1UO G/6L |UAe G 8] 9UIWA} BdIDIEXe,| INOd UOl]eLIO}dx9,p 
sje1jnsei sou anb Jayioddei ep xneinay sawiwos SNON 


GLET 40D G A] UNL anIdIaxa,] aD SOMIEUUOIOW Xne Woddey 


L 


6E9'S8SSE §¥ OS9'98L'Ls 
897 9TE' SS Gtrr'7e6 S$ 
005‘68& 000'98S 
000645‘ 009'0€Z'L 
896'L06'4 GbO'6rL'L 
I | 
8601699 S€7'§86'9 
606‘9T¢ LL8’G9Z 
00° LEZ 
897976 Spy zee g 
is “yl 

005‘ 26 GZ9'OLL 
09 90'L 
95‘esy ¢ ZO9'96L $ 
TL6L G/6L 


- = = = = = = 99/9/8xa,| 8p 
SINOD Ne SUOITESI|IGOLUWI_P SUOITISINDOY 


- - = s9lodai nusAal a] INS s}OdLuu| 
- - = = = -9WJ9}6uU0]e seq 


“SUIO//\ 


- - - = = = - oBepuejeyoy 


~ = 28 = =) = 2 Sointuinase 
JUALUASSILIOLUE SUIOW ‘SUO!TESI|IGOWWW| 


- - = = = jUawa]nolep spuo4 


I}S@AUI SUO!}Oe-|eyIde7 


- - = = euONoe ted ,USjeAInb] 


- - = = =  sasleuUoljoe sap JIOAY 


= -s = = PuvONoe4ed:slusleAInbS 


- - = - = = sglejosp sepuUEpIAIG 


== = = SE UONDE4edAueleAInOS 


- - - = = 991918x9,| 8p leu NUsAdy 


Jaloueul) sluunsey 


GZ6L WMYAV S 41 ANIWHYSL JOIOYSXS.1 3G TANNNV LYOddVH 


Sle 19 SO}IWUI] SBJBABUBH SelaHuejnog seq 


Sees a ee ee 


‘assop aiubedwoy 

a110A anb suolbal sa| suep 
sualpeued Sap INaAe} US SBdIAIAS 
ap je allaBuejnog ep spiepue}js 
s}ney snjd sap julod ne asiw 

e} ja" * * aoUal]aoxe sed ajljenb 
aun,p salassized ap ja suled ap 
uolonpold e| * ~~ Inq uN,Nb jUuO,uU 
sajeiguay saliaBuejnog seq 


a 


2 a er 


ONEIUC ‘SIIII\) UOG ‘AeMuUOG ‘1S98NO C/ | 


sfypusuUiUupDo xnDIINgG 


uopUuo7 UO}IWeH PIO O1U0JO | 


uoysbuly eMenO JES UO//\ uear-lules ylnowueg S,UYOr ‘1S 


LNDALNG 72 SaUIs/) 


pelwiy peaig Japuopy pay “oD Aieyeg Biemzuel|y pellui peag seuey| aul 


pellwiy ‘(g'N) seuaexeg je1auay pae}Wi] “OD seuayeg Jalen poeyluiq Aayeg s Awuwel\ 


Savina! S35. La asd LINM SsaivVeaaNni® SaldaoNV Ind Sal 


9SS00J-a|J2ANON ap anbueg ej—a]euolen suusipeueD enbueg—sodjewWWOZ ep sjeliadwy suusipeueD enbueg 


sanbuvg 


JaANOOUR/ 19 JeSJUO ‘OJUDIO] ‘AUedWOD ISsNIy UMOID 


ja fSUDL J, ap aby ja alw.uyswbay 


OlUOdIO| ‘Ayeeg 9 Jase 


rnayuaquo/) 


O1UOIJO] ‘AID Q UUND eusOUL 


sunaqwoyfr4a A 


sjuawabeuawe sap uolsa5—juap|said-aal) 


IUBISIDOW “Lf 


UONIAIP AP 9IIWOI Np aiquiayy 

0}JU0IO| —UeBAN\ ‘dg “£ 
UOYIWEH—'F4'g’'O “UsHeN ||NQuuINIL 
UONINpOld—lUAapIseld-aal/ : 
edod “1'd O1U0JO| —PleN\ “HG 
jegsUO\|—Aqxes “Y °S 
UONIAIIP AP AIJWOD NP JUAPISEd 


01U0J0 | —pjeBnogoyy ‘vy uYyor 


SA//AINSNPUI SUOMe/Al Ja /2UUOSJAd —IUAPISAG-B9/A 


UOl|!4 “Y “4 


JBIIOSON-AIEIGIIAS JB 'SADUCU!-J—IUAPISPIA-BI// 


abpey 5 ‘| 0]U0J0 | —A8siOH "5 “M 


01U010 | —98Hpaeyd °5 ‘1 

sajuaf—juapisesd-aol/) 
Ad} Huey “eed UONIAaLIP ap azIWOD Np aiquayy 
OLUGCIONS PED td) a) & 


faYO UA JNENSIUIWIPe INAIAIP 18 1UAPISPd 


yeBAN ‘df 


[lasuog np juapiseld 


PeIuOD ‘dO 


SUNADIILUT 


UONIAalIP ap aylwoo Np aiquayy 
OJUOIOJ—"Q'A M4B|D “LL eHSUYD 
UONIAaIP ap aIWOD Np aiquay 


0JUIO| —"D'C ‘ys Ade ‘WM 


SUNaID.ASULULp P 


d9lILUI] SejesBUay SaleHuelnog soy 


LLO/ 
Yi 1G F 


AUIMAA] 
Ao) GL 


Y hehe AE 
moypyy: 


